
UNITED STATES BANKRUPTCY COURT 
EASTERN DISTRICT OF MICHIGAN 
SOUTHERN DIVISION (DETROIT) 

In re: 
Chapter 11 

Plastech Engineered Products, Inc., et a1.,1 Jointly Administered 
Case No. 08-42417 

Debtors. Hon. Phillip J. Shefferly 
/ 

ORDER (1) OVERRULING OBJECTION OF CRANEHILL 
CAPITAL LLC; (2) GRANTING LIQUIDATING TRUSTEE'S MOTION 

FOR APPROVAL OF THE SALE OF ASSETS; AND (3) CANCELLING HEARING 

On September 11, 2017, the Liquidating Trustee under the confirmed Chapter 11 plan of 

reorganization in these Chapter 11 cases filed a motion ("Motion") (ECF No. 8223) requesting the 

entry of an order approving the sale of certain remnant assets ("Remnant Assets") of the Debtors' 

estates to Oak Point Partners, Inc. ("Oak Point"). On October 2, 2017, Cranehill Capital LLC 

("Cranehill") filed a response (ECF No. 8232). After Cranehill filed its response, the Court, 

consistent with its ordinary practice, scheduled a hearing on the Motion for October 20, 2017. No 

other responses were filed. 

In its response, Cranehill does not allege that it is a creditor or other party in interest in these 

Chapter 11 cases, nor does it make any objection to the Liquidating Trustee's Motion. Instead, 

Cranehill proposes to make its own bid for the sale of the Remnant Assets in an amount that is 

1 The Debtors are the following entities: Plastech Engineered Products, Inc., 
LDM Technologies, Inc., Plastech Frenchtown, Inc., Plastech Decorating Systems, Inc., Plastech 
Exterior Systems, Inc., Plastech Romulus, Inc., MBS Polymet, Inc., LDM Holding Canada, Inc., 
and LDM Holding Mexico, Inc. 
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$1,000.00 higher than Oak Point's bid. On October 13, 2017, the Liquidating Trustee filed a reply 

(ECF No. 8235) to Cranehill's response. 

Now that the Court has had the opportunity to review the Motion, Cranehill's response, the 

Liquidating Trustee's reply, and the Court file, the Court concludes that Cranehill's response must 

be overruled and the Motion must be granted for the following reasons. 

First, the fifth amended joint plan of reorganization confirmed by this Court on December 18, 

2008 transferred all of the assets of these estates to the Liquidating Trustee and expressly authorized 

the Liquidating Trustee to sell these assets. Cranehill's response does not raise any question about 

the Liquidating Trustee's authority to sell the Remnant Assets. 

Second, there is nothing in the fifth amended joint plan of reorganization that requires the 

Liquidating Trustee to conduct a bidding process with respect to the Remnant Assets. Nor are there 

any limitations in the authority granted to the Liquidating Trustee that require the Liquidating 

Trustee to consider a competing bid from Cranehill for the Remnant Assets. 

Third, the Liquidating Trustee's reply adequately explains why the Liquidating Trustee 

accepted the bid from Oak Point and why the Liquidating Trustee does not believe that a $1,000.00 

increment over and above Oak Point's bid is worth considering in light of the prior history that the 

Liquidating Trustee has had with Oak Point and the additional administrative expenses that will 

necessarily be incurred in conducting further proceedings with respect to the sale of the Remnant 

Assets. 

Fourth, the administration of the Liquidating Trustee is now coming to a close. Many years 

have been spent liquidating assets of these Chapter 11 estates pursuant to the confirmed fifth 

amended joint plan of reorganization. As the Liquidating Trustee's reply points out, even if an 
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additional $1,000.00 was paid by Cranehill, that would not result in any benefit for the creditors of 

these estates. The distributions that were required to be made and that have been made to creditors 

would not be affected in any way by an additional $1,000.00. The consideration of the additional 

$1,000.00 bid for the Remnant Assets will result only in further costs of administration, not higher 

distributions to creditors. 

The Court's decision making process regarding the Motion will not be assisted by conducting 

a hearing. A hearing will only further increase the expenses for the Liquidating Trustee, Oak Point 

and Cranehill. Accordingly, 

IT Is HEREBY ORDERED that Cranehill's response is overruled. 

IT Is FURTHER ORDERED that the Motion is granted. The Purchase Agreement and all of its 

terms and conditions are approved in their entirety. Pursuant to 11 U.S.C. § 105(a), the Plan, and the 

Confirmation Order, the Liquidating Trustee is authorized to sell the Remnant Assets to Oak Point 

for the consideration described in the Motion. The Liquidating Trustee is authorized to take such 

action as is necessary to effectuate the terms of the Purchase Agreement, together with all additional 

instruments and documents that may be reasonably necessary to implement the Purchase Agreement. 

The transfer of the Remnant Assets to Oak Point pursuant to the Purchase Agreement constitutes a 

legal, valid, and effective transfer of the Remnant Assets; and shall vest Oak Point with all right, 

title, and interest in and to the Remnant Assets and proceeds thereof. Notwithstanding any 

Bankruptcy Rule to the contrary, this order shall take effect immediately upon its entry. This Court 

shall retain jurisdiction to hear and determine all matters arising from or related to the interpretation 

and/or implementation of this order. 
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IT Is FURTHER ORDERED that the hearing on the Motion scheduled for October 20, 2017 at 

11:00 a.m. is cancelled. 

Signed on October 19, 2017 
/s/ Phillip J. Shefferly 

 

Phillip J. Shefferly 
United States Bankruptcy Judge 
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Signed on October 19, 2017  
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